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W@, KR, FE%KT NS R AT, 7 A
22 B % 206.23, AR T 2.72%,

#ory am, KANKRESNTIT.7 A 228, 62%A8 40
B GiHsHy 56.30 £/, b7 A 15 B T % 3.36%, JF
T3 MA&H 55.92 £ /v 58% A AEH O 4 H WAL
47.57 £70/%k, tb 7 A 15 BT 4.19%, JFA-FHh&H
47.28 £ 7L/vk; 62%F= 58%I W W 54k a BMMAstL 7 A 15
H T % 18.29 /vbA= 20. 88 7L/vk, (18 4 3. 79%F= 4. 94%.

B =g md, AEMMEsE L. 7R 22 8, 62%E =5
## 500.49 ©/w%, tb 7 A 15 B _EFF 1. 12%; 65%E =7 #
¥ K 527.82 /o, kb7 B 15 B L 1.21%,

t2h 7w, 4% mysteel “it, 7 A 11 H-17 B, dFH<K
BOBH LR HBEHN 1253.3 Bk, KRV 5.8 Teb, A
CREE, BRA A HEG KT EEH 2273 ek, Kb
¥ 361.04 ok, HF, BAXALBRT=EAH 1502 7ok,
LI A 139.5 ek, AP E 1200. 1 7ok, IRELIE A 37
Tvk; BEHETEA T vk, IRLIEA0 221.54 F ek,

LA, BRAN A GG HT & R EH L3S, LIKEE
FARF. BRANLGT &, Hi6. LAlis, FNG AT EF L
S A¥E A 58.1 vk, 73 vk, 23.8 Avk; Royhill ZE 7
A17 B AR 166.2 ok, il 6 A% A KF, /5|,
KRB EZEAESER, AREETH 700 7ok KXo

BEG7E, KB, %7 aho EGRe#e, 7H 22 ik
3] 11884 vk, tb LB RK¥8m 44 Fob,, 3 E B K 4166, 11
Tk, b LB KBV 9.6 Fk,

By @, R, Bl % LA AR A A
80. 49%4= 84.31%, AL EE KT 1.83 M 1.724NF
Ko 8BTS R IR AR, W BT T e
fFL ARG T, BRI TEE M, &F 2015
FRAF, KT BT R E AT K.

KR, %7 2T et o 7 MR T 1. &K@, N
JAEFRAR A, AMNEARWILEGER, SHNPEE, B
Ae B b ALy o K18 SR AW R A, B A T Ay, %
FoERKLP I, 7@, LR, KA EfEH
ARSWREZEEFKF, 5 63 B SRIFHZT, BAT, &
FEEEEE, B0 RERANG, THEKTRKGT FE
— k], AL, MM B G Y FIRAL, BRI AS AT A Bk SR
WA EH NI B, FTE NS LI AR FE AT .
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CIOP| war

2016 £ 7 A 25 A

R E kA s tE R IR

27 1)

—BM1&: CIOPI hHEST AMNMIRIEH

HEA 7718 H 7A19 8 71208 7TA21H 7H 228
W E 4k G M A 4B 2 205. 09 202.19 203. #1 208. 15 206. 23
iR O SN 207. 11 203. 63 205. 1 210.70 208. 44
FeF LM AR 194. 39 194. 39 194.39 194. 62 194.50

E: LL1994 £ 4 BINH&A 100 =

ZAF CIOPI k& A4& (USD / RMB)

HEA 62%E i 62%IN 1% 58%E i# 58%I 5 62%[E = 65%E =
7A188 55.94 462.77 47.19 400. 30 500. 21 527.48
7 A 19 8 55. 00 455. 49 46.54 394.75 500. 21 527.48
7H 208 55. 40 459. 66 46.89 398. 63 500. 21 527.48
7H 218 56.98 469. 24 48.21 406. 39 500. 80 528.17
7H 228 56. 30 464. 68 47.57 401. 56 500. 49 527.82

F34 55.92 462. 37 47.28 400. 33 500. 38 527. 69

20164E LASRCTOPT62% ELHEF h ESS (3575/M) 20164F LASRCIOPT62%ILHH £ H (GT/m)
70.00 4.22 7.14 600.00 3.8 422 714
68.05 58.51 550.00 526.50  \ 563.47 484 91
60.00 500.00
50,00 450.00
400.00
1000 53.90 4:;7 350.00 62
20,00 ' 300.00 446.92 389.17

20164E DASCIOPISSY ELHER #r e # (T/mi)
70.00

422
60.98
60.00
50.00
40.00
30.00 47.50 41.24

20164E LASRCIOPI62%E =% (Fo/Mi)
550.00

500.00

450.00

482.05

400.00

BHEKIR: CISA

7.21

20164F LASRCIOPTS8% BB i % (u/mf)

4.22

550.00
500.00
450.00
400.00
350.00
300.00
250.00

7.14
424.82

3.8

485.19 >10.80

14
335.13

408.82

6.2
330.16

20164 LLRCIOPI6S%E =H e Sy (FT/M)
600.00

7.21
550.00 15 528.17
500.00
450.00
400.00

435.42
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— B #&: CSPI AT A%

> AJ8, CSPI [ A A 5 445 3

e XA  ABLEA AELEER % 71,62 5. W EE T 1. 06%: £H4%

AT 4R A . -0. .
A e o7 1020 A 71,26 5, v BB T 70%; #H
Kk 71.26 -1.23 14.34 ;
0,
okt 73. 86 0. 66 17.07 FeH A 73.86 &, L ERE T4 0.89%.
20154F BASKCSPIARM 4R 22 £ $ 7 38 20155 PASRCSP LA FIARAA 4 H B 3
90 20151 H 14 201644)14JH 90 20154F1H 18 20164F4 40
81.91 84.66 83.99 86.52

80 80
70 70
60
. 60 201541 A1/
2015412 34 201646 1 3)# 50 81.38
40 54.48 67.83 K Wb
AR CSPI FERNM @b X Mg (FT/Mi)
A £EFH %4 EL FHFik A %% LEE SE M BEE O OKRPE ‘it AR
% % HPB300 ® 6. 5mm 2533 2546 2650 2493 2400 2541 2520 2512 2600 2585 2510 2485 2400
2454 HRB40O © 16mm 2450 2408 2520 2450 2430 2347 2280 2528 2600 2535 2450 2550 2470
& 244 0235 20mm 2588 2448 2450 2577 2530 2523 2460 2618 2610 2818 2800 2655 2610
ALK 0235 3mm 2735 2646 2640 2620 2600 2724 2700 2760 2740 2920 2870 2735 2600
A LM Spec 1mm 3172 3166 2820 3177 3160 3130 3080 3224 3210 3130 3080 3280 3380
f8 41 0235 5# 2593 2436 2350 2587 2630 2570 2500 2658 2600 2735 2740 2635 2650
4434 SGCC 0. 5mm 3902 3973 - 3790 3780 3987 4050 3972 3920 3893 3980 3450 3500
F 4% 20# 219mm X 10mm 2955 2837 - 2975 2990 2969 2930 2960 3170 3033 2990 2895 2810
20154F DL 3R & ZBHPB300M S 3 (IT/m) 20154 DASRIBLARHRBAOOM MG 4 (GT/ M)
3200 20154111/ 20164744/ 3100 2016447 4/
3000 2813 3077 3027
5300 2800
2600 2015412 134 2500
2400 1959 2200
2200 1900 2015453 H4)#
2000 20154E7 A 1) 2016?2255}5] 2610 20154123/ 20164E5 [ 5/
1800 2175 1600 1860 2206
20155 DISRMELBRQ235M I £ Gu/MD 20155E DISRAFLERSPCCM i S (Go/MD
3300 = 3900 201541 H 1)
201545 17 o
662 " 201644 H 4)H 3859 20165F4 ] 4J7
3000 3265 3600 3789
2700 3300
2400 3000
2100 20164F6H3)E | 2700
2015412 2 2650 2015412 H 2/ 201646 H 3/
1800 1925 2400 2425 3044

BHEKIR: CISA
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HaaliE: T AER. #HOM~E
gy REGEAMR GO |

KU AEFZHER ()

B BOER i ERE
RE RAFIH i a8 A e dm|
718 10461 5770 2199 4068. 38 1907.13 2161.25
7H8H 10657 5871 2214 3984.16 1841.98 2142.18
7A158 10840 5914 2311 4175. 71 1890. 73 2284.98
7H228 10884 5886 2428 4166. 11 1862. 50 2303. 61
MIEFKE: Mysteel, CISA
20155 DR A O EAES (Jm) 20164E ASRERT AN ERES (FTMD)
4522H 7H22H
12000 2015F3H13H 2016742211 4500.0033 181 4159.57 4166.11
10028 10884 100,00 4182:21

2015F6 H26 H

10000 7871 3700.00
8000 3300.00
2900.00
6000 2500.00
20154F DR A A Bt O BAHM (I SE50/m) > H#PEEXRIT, 6 A, &
10000 80.00 Bt o4ks & 8163 7ok,
8000 70.00 FlrlLig K 8.9%, LT
6000 60.00 5.9%; #t o ¥ HH 57. 953 *
4000 '9350.00 7—5/";&40 —]——‘:F_#_, Jﬁ:(‘ % ‘V]’j&
2000 40.00 04 & & 49374 7ok, R L
0 30.00 }”%é’& 91%; ;(&Dil;]’ﬁl\%]
— o 50.82 £ 7/vk, FlHTF#
Y — 13.1 £ 7./ok.,
20154 ARBED AR F=RAF L E (7 %) > FEE R G Ao e RE,
20000.0 5.0% 6 A, KRBT LRy F&
3% 295000 12106.4 7wk, BT &
190000 o 1.2% L¥& KEKT G
-5.0% sz _
10000.0 //?\5)’}1 2 59403. 8 77_"‘t, I‘;]
-10.0% T & 2. 2%,
5000.0 son » BEEHF WG, 6 A, KE
BAFR 8 1974.94 T ok,
0.0 -20.0%

b¥EES11212.27 Bk,

BLERT LEZFE~EHE (BAM)

o 2 HiE 2 R 2017 FigSFTE
LAasl 35 (100%4 ) 02 2016: 55.626 7% FY 2016: 226.958 2% 228-237
F KT (F4 samarco) 02 2016: 86.823 -2.8%  H1 2016: 164.367  -1.4% -
ek 02 2016: 86.76 7% H1 2016: 170 10% Pilbara: 330-340
FEFR 02 2016: 12.4 1.64%  H1 2016: 24.6 -3.91% -

3
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o E ST A AR IE AR 2l
HAEHIE: % AR, IRXZFEAENIEFEEE
XAXESRENT A64WEN (JT/m) SR E ARG IES GB/M)

HEA 11609 11701 000 4f21H 7H15H
' 474.0 461.5
701 431, .
A 18 8 31.0 390.5 4500 1125
7A19 8 423.5 386.5 400.0
78208 423.0 387.0 350.0
300.0
7A 218 447.0 405. 0 3?4;855 sH25H
7A228 428.5 388.0 250.0 : 342.0

> AR, %HT BN RAI TR, 7 A 22 8, 11609 42058 MK 428.5 T/, b L
KT 7.15%; 11701 & 20K M % 388 n/»h, b LK TFHE 7.07%.

> L, 4T BB MAARFE K. 7 A 18 B, 11609 &£934%, IEMIRL T2 6. 61%;
7 R 21 BEFERF, MLEMIRL EFK5.67%; 7 A 22 B LT 2k 4. 14%,

ARFESGT AUBEXZFERXER

%3z HER & ZL N0 EHA A& (RMB/USD) mRxH=E (1)
2016.7.20 61%PB # 8.14-8.23 55. 1 170000

RIS Jbikduly
> AR, PEEFT AR HFEEPIRI1TE, 256 ok, X1 £, 17 Aok,

> 7 A 22 H, COREX62%%# LI R B X, EMH 55.51 £u/w, tb7 A 15 A T4 2.83 %
T/vk, ¥ A 56.78 £ T/vk; 58%sk A GIL R B AL N A 45.50 £ 4/, kb7 A 15
HTFM%2.32%&70/vk, A¥NAH 46.29 £/,

> 64, PEKT AR SHFEEPIR263 £, EPIHRE 2970.87 vk MK 14 £, &
P E 197. 78 77 vk IR L T % 16. 38%. B b T 14 6. 93%, 39 4 £ TARILG, R 457 9686. 98
BET. 6 A, THEKBERFERS, REAMMINES LAY, THEALEESHET
BUREE.

ZAJE Global ORE MEKEXZZFEER IS

3z BER Z S5 HRHY RRHE (1) AREA 32 Mig (UsD)
70228 BRBF 170000 8 A 5% 9 A MM62%45 #c+3. 35
20164 IRECIES
HEA BDI BCl MAE—FH CAEEBHE—FS 427 895
7H188 748 1016 4.559 9.282 1000
7A198 746 986 4. 450 9.209 700

7H208 73 937 4.195 9.036 400

100 428
7H218 726 906 4.084 8. 882 16 410 718
7H228 718 895 4.091 8. 864 185  epp| B

> 7 H 228, BDI R4k 718, L LA K T 3.62%; BCl % 895, b EA KT 12.51%,

4
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hE ST A RS IEBAR %2l
HEHIE: HXFERNBMEMAEST ANBIELR
FEEES AR e —asE (AL1350.7) B 5HE 0235 EL
HEA BINgIes  BARREEN KA afmn KA afFm LigERE I ERHM
(FT/md ) (ET/H8) (FT/Md) (FT/md) (FT/Hd) (FT/Mk)

7 A 18 H 417.00 46.96 590-610 760 1160-1210 2000
7 A 198 417.00 46. 66 590-610 760 1160-1210 1980
7 A 208 421.00 47.17 590-610 760 1160-1210 1960
7H 218 421.00 46.20 590-610 - 1180-1230 2010
78228 421.00 45, 69 590-610 - 1200-1250 2010

HIESRIE: Wind, Myseel

ARAMM. FiRxk. ERAEEHELHMNE Gr/E)

HHA HELT 4R RB1610 A& R4 HC1610 £k J1609 £ IM1609
7 A 18 B 2362.0 2495.0 962.5 715.0
7 A 19 B 2297.0 2430.0 957.0 722.5
74208 2310.0 2463.0 964.5 720.5
7R 218 2396.0 2572.0 1018.0 742.5
7A 228 2310.0 2495.0 1011.0 731.0
BENEHEAMES Go/m) HERBE AN ES Go/m)
3000.00 2;1'5201_0 2;'2175.0 3500.00 2;‘5241'0 2261150
2500.00 300000, :
2000.00 2500.00 1929.00

1500.00 2000.00

5.25

1.4 5.25

1000.00 ™ 477.00 1916.0 1500.00 2105.0
BEREHEANES GT/M) EREHEAMES GT/m)

1300.00 4.25 7:15 1000.00 4.25 7.12

1110.0 1022.0 115 8185 771.5

1100.00

800.00 528.00

900.00
200,00 600.00
500.00 818.0 400.00 645.0

CIOPI TR TSI csl Mysteel

B 62%H it 58%H i# 62% 58% 62% 58%  O2%FHOIMME  62%ERAFILHE

7A188 55.94 47.19 57.15 43.75 56. 20 48.70 56.20 57.15
7A198 55. 00 46.54 56. 20 42.80 55.10 46.70 54.90 56.05
7A2 8 55. 40 46. 89 56. 20 42.80 55.10 46.70 - 56.05
7A218 56.98 48. 21 57.50 44.10 56.10 46. 80 55. 80 58. 05
7A228 56. 30 47.57 56. 65 43.25 55.70 46. 80 55.90 56.45

HHEKIE: CISA, Wind, Myseel, HEFEENEM



CIOPI WEEKLY 2016 4E7 A 25 H

P EISE A N iEBE R 527 3]

e sn

> RO WLSHRESEERR

dbFnuk 36 2016 W44 & £ ¥ 2. 57 1ok K 2%

702008, LFebdmnN T 2016 M (B ESF 6 A 30 BH) £FEZHN. 4% 100%
MBI H, 2016 MF, SAebdashs &= A 2.57 1ok, tb 2015 M3 K 2%, % &
SRR B, LAnsldE 2016 MF4kF 6 & H 2.27 1Lwk, BT & 2%,

2017 W5, LA 6B KA A B G945 -F 5= (100%405) A 2. 65 Lw-2. 75 1C
wh, 38 3%-7%, F~# JE Samarco 89 =2, 2017 M5, LAeLinty F & BARA 2. 28 fLwk—
2. 37 vk, 3= 0-4%,

whAesk ek T, Jimblebar & 3k 8 F Ffa e F AR — 3w, 2019 W F AR
K F] 2.9 1wk,

Samarco H-EF 11 A 5 B K A%H G R MFENF#Z )G, Balhkik L5, 2016
W 4F, Samarco M9 & G F 2R 1100 vk (100%40 5 ). Z A S EEHRK R AN RE
—RAT EE, CESF_FELHABEEE,

HIEE_FE =8 8676 Tk iE® 8676 7wk

AT AN BARGZRIT, F_FE, HiE%sT 6528 8676 77vk (100%4X
#), BlW3gK 7%, IRLIEK 1.5%; iE&H 8676 Aok, FlbigKk 6.5%, IRLIgK 7. 4%,
rXFF HBsT BT ANTALE, BlIEK 10%; E&H 1.68 100k, FHIEK 9%,

FER, N RCEMR KT &5 %5 8088 ok (M4t 6630 Z7vk), Rl
WK 8%, IR K 1%; iE& A 8220 Hek (At 6730 Fek), Flrbigk 6%, IRibigk
7%, L¥F R REOEZT &ZEH1.608 100k (it 1.31ek), Blb3g K 10%; &
= 4 1.589 feet, (FAxApit 1.3 1ewk), RlHIgK 8%,

A ieFt, 2016 F R RO 45 a2 A 3.3 1k (100%4X %), 2017 55 & HAixA
3.3 1eok-3. 4 ftok,

KARTHF =5 K > ¥ 8680 7 vk

RAKTHTA2N ANHOERIF, FFK, KKRTH%Y 4> 252 8680 77 vk
(ROAFELHERI R L2, OGRFEZFT RN ZE), B —FF 3 930 7ok,
X E B G TAIRR 69 RIAF R I,

$—FF, FimifFgikd 3650 Aok, A% —FEFEHLR, REFRAMEK
490 77wk, 3K 15. 5%,

$_FF, KKASKRT FELF 1000 ok (KROKELHREFTI B E~E),
BEZEALFRIS A Y T 12. 4%F= 17. 9%.

RERRE_FHHH BFF 1235 7ok, FlLLIEK 1. 64%

RERBNETA0BRAREREZRERLT, B _FR, %5 &5 H 1235 77 vk,
Bl He3E K 1. 64%.

H¥, #IER s Ed T Sishen #i2F 1E, T ER LT 15%% 886.4 vk, &-5F
= B4RrA 2700 7ok ; E% Minas—Rio #7 F 2 R b3 K 91% % 348. 4 7ok, &5 F % H AR
A 1500 7 »£-1800 7w, F i £ 1500 7 wk—1700 7 vk,

L¥F, EERTRST &FEN 2460 ok, FIT % 3.91%



CIOPI WEEKLY 2016 £ 7 3 25 H

P EEE A frigta B IR 527 3]
> EHERESY AEOEEMNER

6 A, ZBE# O & 8163 Hok, FLigin 667 ek, 3K 8.9%; IRy 512 7
b, FI&5.9% 6 H, 47 Gt o ¥HhH 57.93 £1/0k, Rk E3K 0.18 £ T/vk,

L¥F, KRB RS0y 6 49374 Trek, BlHLIEm 4116 ek, K 9. 1%; #o ¥
#r#4 50.82 £T/vk, BILLTF 13.1 /v,

> NRREBSRET 2FEE 2016 FEH BERAE

A7 A9 B AT, FaEIET RNy it 3.3 10obtd & F B AR,

Nk, HFZBENTEH 8090 Hok, & 2015 F % —_F K F= 2016 FH—F K
SAEK 8%Ar 1%, /14609 T A 6630 vk, “F _FERE A ROCI4T GH 2R ET
FFREN 3.3ty F KT, HEFAAWF.” Wi F R L A REF LT,

WET, A ET, SFEMEARCET R4 s 64 ZRE, stbfodiai ) i62
L ReIAB & A M%kT 6 F % BAREE R4t

BN, BHHRBERER AT SRMMAMAET, 7 AFAH 9186 7 vbsk B IkiE F EH
Ao, XEASFILAHSARHGA FEKF. CRR: BFEFLH)

> [EXRMR)] AR Haissy AHaEiTie

1. RARAS R B LAIEE, SRR kB AR (B it
FIlLE PR, RFTES . BHIE S A A B Rk A B R AN AL,
PRFFAT LA,

2. MBAT L KRB =AY R KL, MkT & EH LKA RAKE . Ao LT &
17 35 7 AR ARERAT AL 09 7 6 138 AR KT B A T K Ak o B, b B AARAT S R AR
EEH, RFHKT BBLTEEE, % BT LK,

3. BAKWART BMK. RAOMKIGH. MBER G442 CIOPI + B4k s B M85
HATRT TR K, RIS BN T 6P B E -, EREBMERD A, FORA
5 B AT AR HOA A TR G R BN AR B, %P BT S R E,
T2 b BT L EY,

4, EFILREINGE AR TN AETS AR A9 1E R o AT — BLEF ) Ak A, AT M R
FERRARR A R KEINA, MEREMNE, NA& RSN EL s X AER LT,
HRERRNAERA GO, MRARAT H A5k, (2R E RN A B, T oA
WA LR TN BRASFUR, KB RERMART &SR P 1 AR, 12
TR PR 2RI

5. CIOPI F E4%# &MAAIGHE b HIiFEALH ERAMIAS, RRGL—FHHE
W, MHRRCEER, BEBMEH IR, BEKT BN AT RS AT ER
Skt B E
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P EISE A N iEBE R

BRMELE: RETE. HEHOBE

ERWAEER. £, WHAH~E (FH) > 64, REMM, £sAmit

27 1)

A 1B EREL % e @ E7\5d H¥ == 5nHk 231.57 7
6 A& 17416 -2.03% 170.57 3.26% 162.59  -5.95% wb . 199.13 Hwbf= 335.73 &
6 A a) 168. 01 -3.53% 166.49 -2.39% 161.45 —-0. 70% "4’3, b 5 }:] '1%7% 1.82%. 1. 78%
6 ATA 173.93 3.52% 170.85 2.62% 167.31 3. 63% ﬁn4_ 64%, %ﬂémﬁﬂéﬂﬂ’ﬂfvﬁ}i
7ALE#H 170.42 -2.02% 166.08 -2.79% 161.88 =3. 25% - o
=¥ L&,
BIERIR: CISA
B4R £ Rt
=E SRMLL
B B[54 s} G4 s} G4

2015 F 1-2 A 13053 -1.5% 11870 1. 7% 16807 2.1% 0.91

3 A 6948 -1.2% 6025 -2. 4% 9751 3. 6% 0.87

4 A 6891 -0.7% 5949 -2.1% 9641 3. 4% 0.86

5H 6995 -1.7% 6096 -2.0% 9848 2.1% 0.87

6 A 6895 —-0. 8% 5904 -2.1% 9843 1. 3% 0.86

7A 6584 -4. 6% 5733 -4.8% 9230 -1.9% 0.87

8 A 6694 -3.5% 5761 -5.1% 9449 0. 4% 0.86

9 A 6612 -3.0% 5659 -4.9% 9469 —-0. 6% 0.86

10 A 6612 -3.1% 5631 —4. 4% 9427 -0. 2% 0.85

1A 6332 -1. 6% 5367 —-0. 8% 9396 2. 0% 0.85

12 A 6437 -5.2% 5333 -7.1% 9528 -3. 4% 0.83

At 80383 -2.3% 69141 -3.5% 112350 0. 6% 0. 86

2016 F1-2 A 12107 =5.7% 10539 =7.0% 16228 -2.1% 0.87

3 A 7065 2.9% 6020 2.2% 9923 3.3% 0.85

4 A 6942 0. 5% 5842 -2.0% 9668 0. 5% 0.84

5H 7050 1.9% 6065 -0.2% 9916 2. 1% 0. 86

6 A 6947 1.7% 5974 1. 8% 10072 3.2% 0. 86

> EER%TANTHHKIE, EFF, REMRN, £ FMHE T Z2 554 39956 F ek,
34533 75 whAn 55992 Fek, R Ho AT 1.1%, T 2. 1%F=3 K 1. 1%,
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> 6 A, REH WA 1094 Feb, Fb
¥k 23.1%, LI K 16.1%; 3 24K
M 115 Hek, FRLIEK 5. 5%,

> L¥HF, KER B oMM 5712 7
wh,, R L3EAe 472 ek, MK 9%; it
D4R AT 646 ok, Bl Y 19 ek,
T 2. 9%,
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BRWEE: SPFLRMMERF

yri ) UG ) R

HEA FILE FEREFI R = 100%
7A18 82.32% 86.65%
7A88 82.93% 87.15%
7A158 82.32% 86.03% 60%
7H228 80.49% 84.31% 20%

80%

BERIE: Wind

27 1)

20154E PASRIE 4R B IF T
2015.10.8 2016.5.27
92.57% 86.59%

2015.1.4
97.57%

2015.9.6 2016.6.17
57.12% 51.22%

> 7R 228, BLMW) SN I IEFE AR ESF A 80. 49%4 84. 31%, Atk EEAKXT
%1.83 ANFe 1. 72 NE 5 5.

> 7H 128, BELFERREZ#EE, HREEE7 k. ANEIAN, H6ATE-+ A
B E R AU 1] B TR 3 Anr, Bk PR A R At S AT, R4 A b A
FHHRIRE 6 Ao L, BRZHN, LR RS T REA R K, IR RAR A,

ERAhEEWRAMES (M)

EFETHAMRMLIESF (HH)

HE3 ERE 7874 HEA ERE 7N
6 A LE#H 1420. 06 1.70% 7A1R 885.57 -1.23%
6 A #) 1468. 80 3.43% 7488 860. 69 -2.81%
6ATH 1323.36 -9.90% 7A158 852.10 -1.00%
7ALE#H 1379. 87 4.27% 7A228 873. 71 2. 54%
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HIERIE: NMysteel

> 7TH28, 2B EFTHAMNMALEELH 873.71 vk, tb EE K EF 2. 54%, H
R R B 379.76 ok, tb BRI KR B 4. 75%; XA EHH 104.90 ek, b LK E
St 3.94%; MEUE G K 184.32 Hok, tb LA K EF0.73%; R EHH 85.68 Hek, b

ER KT 1.06%;

AELEAH119.05 Bk, 5 EREKFEF,
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kMR ERLEFMEZRPTIEITHE

LR FERERPLFIER

e ok 23 6 A —FE
M A& BAL 6. 7% - 6. 7%
B fA&T (ReRFP) 9. 0% - 10. 7%
2 e ek Rkl -31.2% - -18. 1%
26,8 b R B R IE A T b 1.9% = -3.1%
B HoE R AR 6. 1% - 6. 2%
AEFE 6.9% = 22. 3%
Yk, ABAhAe B AIE X A ) 1 -11. 0% - -12.1%
KA RBEAN H LA E I b 26. 7% - 30. 5%
ALH T BRRE LT 10. 3% 10. 6% 10. 3%
Ho g (Fk) -2.1% 1. 3% -4.2%
#oEH (Rk) -4. 7% -2. 3% -8. 2%
HLAE A £ T b 38 Ao 6. 0% 6. 2% 5. 8%
2SR b R AR e Tk 1. 6% 1.8% 3.7%
& ) S 8. 7% 8. 9% 8. 3%
i8R A 4.5% 4.9% 4.8%
+ R X&) 4. 9% 6.9% 3. 8%
AEFE L 10. 5% 11. 4% 9.5%
S AEAhAe 3 A IE AR AR 1 4. 4% 4.1% 4. 4%
T k& FEdT A (B k) -3.9% -2. 6% -4. 8%
AL R EE 2. 7% 2. 6% 3. 2%
IR EE 0. 5% 1. 4% 0. 2%
JT BT M2 A 11. 8% = 13. 4%
BLHE T M A3 24. 6% - 22.1%
BT MO 4R 7. 2% = 4. 4%
AR A R 14. 3% - 14. 7%
Tl 6 A& iR tREEE 1R F—FE~E R
& B b RIS (o) 42399 -33. 8% 245981 -22. 2% 118273 -23. 8%
KA (&) 3977 -40. 6% 33505 -15.1% 17396 8. 4%
bR (8) 46812 -4. 2% 303848 -8. 3% 162857 1. 0%
KEix& (FFR) 1593. 3 29. 1% 6584. 4 -4. 7% 2722.9 -24. 4%
B ILE (45) 204 -14. 6% 614 -39. 7% 229 -49. 2%
"E (Fm) 211.3 8. 1% 1311. 4 6. 0% 668. 6 6. 5%
R R840 (7 2 E o) 439.7 -6. 8% 2130. 8 -10. 5% 1068.5 -5. 0%
RRRM (7 ) 639. 4 9. 1% 3680. 9 6. 5% 1852.7 7.1%
RRekim (FE) 901.7 -2. 4% 4698.9 -3.9% 2059. 2 1. 7%
BBz RE (FE) 1656.9 0.1% 8402. 8 -4. 9% 3733.6 -2. 0%
B BT L&A (FF 7 k) - - 77536. 93 14.9% 28281. 42 19. 2%
B BRI @R (T FFA) - - 39545. 96 20. 0% 20000. 82 17. 7%
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R M FER

> EFFETHEMERIEETE 1. 9%

RGNS T A 20 BAHRIFTAITRIEL T, 6 A, DI 66 A th NH 54 b
G ERKRMRE AN T 2N 1.36 100, RBF-F; M Z AR FEHR 69.4%, Flb
THIINERTE, FILTHR 24085 5.

LEE ARMEEH 7.948 120k, Bl T4 1. 9%,

6 A, FEKMEGHEMZERN 6950 7ok, FHRZ 1. 7%,

> INMF Fiit 2016 SEAR[EZ5FIEIE 6. 6%

A7 A1 Bty (LREFEZ) HEF, B PAE88 (M) B2HF
A FOE T AT AR A PR, B dg i T P B 25T AR @ ik a9 K%,

RERT, IMF3FAF AR FH KB KA &R K 3. 2%AKE 3. 1%, 123t
Ea93 KM Ak, HRK 6.5% A E 6. 6%, AL, IMF 3t 2017 5 BAF
YR I E E 6. 2%,

IMF 2305 F0m], 43S R 2 5FF0t 9 A138 K 3. 1%F= 3. 4%, Bz 4 A4y
AMAEH TR0 ANE> R, TRARRHEIZRAEE “BK” wROTH R FHTH
Bof iR, SEHREFHKERE RO TA AL GRR: + EMEHER)

> _ERFIR[E GDP [FELEK 6. 7%

B R Gt manA o4 3k, E¥F, BRL* E1E 340637 2L, #°TetiAsit i,
FlLL3EK 6. 7% 9FRA, —FHERWHEK6.7%, —FEHEKO6LT%. 2/ LE, H—7
A3 AAR 22097 AL, RIWHEK 3. 1% 5 =% d3gm{ 134250 L1, 3K 6.1%: %=
JEAb 3 el 184290 12T, 3K 7.5%. MIRLAE, —FF, BRAEF L EEK 1. 8%,

> 6 NN B ~EelheHs

B R& 7 BT by, EFF, REAN. LR E it =255 A 39956
75 vk, 34533 7 vk An 55992 Fvk,, BRI T 1. 1%, T 2. 1% K 1. 1%,
6 A, REAM, EskFRMEEH A A 6947 F ok, 5974 T ek fa 10072 F ok, B ELo )
WK 1. 7%, 1.8%F=23.2%; H¥HEEHAH 231.57 Hek, 199.13 FHebfe 335.73 vk, tb
5 A4 B ¥ =25 R3K 1.82%, 1.78%F 4. 64%, FL4NFa4R4t B ¥ =280 £ 45,

> FHREREEONK 5712 F b [EILEE 9%
FhEAEENTOHIE, 6 A, REE ORI 1094 Heb, B b3ghie 205 Hek, 3K
23.1%, 3RLbL¥EHm 152 Fob, 3K 16.1%; SR04 115 Hob, IRLIEAn 6 Hob, 3K
5.5% E¥FF, KE B oMM 5712 ek, R g 472 ek, 3K 9%; 3t 0 4NH
646 ok, BIELAR Y 19 Hek, T 2.9%,
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> 6 AT E=FE B MBFEIEL T 2. 6%

F#E RGBT e dE, 6 Ay, 2E I LA ZHd ) MAAIRLTH0.2%, Bt
TFrE2.6%; Tik4 Mot MA&IRIL £k 0.2%, BT 3.4%, EF5, Tad >3
WA B T M5 3.9%, Tk 4 & H st iA& B L T % 4. 8%,

ST E, 6 Aty, M ETHTLI LA H B MRARRTSR, £+, Zés
B i REWMAEIFL T 5 2.1%, BlHL T4 5.8%; 2 &4 &L KA Rl T N4EIRILT
% 5.1%, BIlTHE1.3%; £&4 & LMARFRILTRE0.2% RILTRE 2 0% i@FHi%E 4
W MAEIRETF, B TR 1% AFEFELNAIFRLTE0.2%, BT 1.3% %
B AEAE. LT AR A A S i AR LM AR IR B3R 0. 1%, RIFR T4 0. 2%,

L¥F, BEes By Ritdk, RELESHfEERT L, 25 DL, @ HXE
ik, AEFEAL, AR, A, AU ALK A H IS i &R i AR B b )
T 11.5%, 8.2%. 3.1%. 1.4%. 1.2%. 0.7%.

> E NP7 PEXFENHEME 11 &

b bde FEMABEOEZLALT 1MAL337AE, EHHERLRTEFLFE
M A, FI, TH IALIBTRAEE/HR T ZEFTFERH.

BHABIHMREALAMET, H5kK, £REFRTHER S (USITC) KA 337
BAEEMHE—ALESAT, AP =02 — UL E/H4NPEMSERLE 08~ 5%,

A5 Avhk, USITC & At B £ oM~ sb KA 337 AL, AL REN, &
M. RANFF ERKL AR EE 58] it 40 Rébodk, CRiR: & HZ5FH7H)

> EE YR [EE M E RN AT RS A i EE FR
£2EEFRRHERAST7TA20 A EAZEFHE, BEMAPE, F, AL

B 0 6 SRR AR R AR S, AERE o B K S 6 e BT 3 BT A AL
% 182.9%, Mo B & & & 5 b BT E S 87. 3%, (RiR: #ER)
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MizR— CIOPI REET AN EIsHmEI 5%

CIOPI SREERH AN IBIEH S FE (FIThD

—. CIOPT H LA A M i Fia i 45 4

CIOPT " EERH A it Bt — e fadl, EMER A& e s, B3E DBy A& Fa 4
PN AR HOE e R A i e B AR TH « [ P2k A A 4R 40 A0 “ 1 DR At
WFEEC ARAL b, R B AR DA R R AR R, IR
.

(—) EF=E A ks Fa 4L

[ P A A TR R

I IPAIT Y DAESVRS 7R TV ER NS ERAE

2+ 62%. 65%MALIE R A AR (NIRIFHEE ) S8,

L 1994 4F 4 A O EF=EAE M isa ik 100 25, LU0 62%50 47 [ =8 A 1 i 5
AT TR AR FEEGE SO S S AN e H AT A A CSPT H [E4NA
PR H S D [ 7 ot I T BT A AT B CRU [ Begh R4 A6 i B — 25

(Quu I i B 27 SR 7l S 1

BE VR A i PR E

1. 62% ik e AN A% R 2L

2+ 62%5h I BB TV B R 2L T8N 5

3. 62%n AL VR A LG BRI & B A%

4. 58%h S BB VR A B A S 0N A% 5

5. 58%in it R A LG5 5 NI T S Bihi s

L 1994 4 4 Ak CUMB T3 AR 100 £, BUE &1 62% 5 itk ke i 5 2 it
TR TR IR FEEGE SAH R S M2 BT AT B CSPT 1 [EANA 0 4% 45
B0 e [ e S AE T T AT B CRU [ BRai A4 4 4 i K — 25

T R AR e R G ) 7 v

() PR A AR SR E ) G ) 7 i

A€

[ P2 A A A S A A S R R S LA P 2 0 PR A 1S R R Gk AT R
o WRARE Y A7 B AL, MBS AT B, e EVE R 14 MR X
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32 AN L DX [ P RS 11T 3 S B BN AR A v S YRR A R ) B R
2014 4, Frik X g b A E R 89. 84%.

2« THEITE

(1) EZRE

[ PR A AR 28 X R AR R A R R, o BT A X 1 L A AR XTI
BUE R4 (4 2 A% LB DLRE— 0.

(2) FEAbRHE

A. 65%n AL [ = BRA A FEAFR LT -

AEERE: 65%, JEFEX (] 60%67%;

AL 8%, IEFEX[E 6%—10%:

ANZSEARE: 5%, JEFEXE] 4-6%;

AZEAER: 0. 75%, EFEXTHE] 0. 3%—1. 2%;

AW AT 0. 03%;

Afit: AET 0. 05%;

ABRBEYE: BRUEANAE, BRI NARSEIEH, IR AR T 7 0 22 3 ORIk s

AKRLE: T0%LA_ERPRIEELE 0. 074mm LAY ;

AR TR EREA/NT 1000 i

AMLS: FE 14 ANETIX, 32 AN L X ) s

AT TT R 100 IR FHoAth 75 ST 3RS 5 BV AE W AR HEA I8 58 5 5

AMEP AL NRT/T6, & 17%0ER

B. 62% i o7 [E Pk A AR AARHE-S 65%h A = 2R A BEAS AR A )

(3) M a5 i 7 1%

% 14 N8 X 32 AN LU X [ P RS T34 T3 S BLANAR , 48— # B30 65. 0% i Az
FIEBASENAS: FIBOTE A B AP0 A& A 5 a5

% 14 NE X 32 AN LU X [ P o T T 3 S BN, SR — B 62. 0% b A
FIEEGBEMENA: FINBOT A B AP0 SEIBCFM L, 1994 £ 4 H
A& 100 1L, VRS EPERE A MRS TR

(D) OB AN HE B g J7 vk

1. Hdl kI

(1) BEOERE A s B RS 0 AL BBt DB A& RN RS 280
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(2) BEEBRE 1 Ui ELAR R Geds H WS i At R 4 B BT 52 2 & R A% e
(3) BRAMMA . 5B BEATAE H X B3 O3 A BvrE ok (SEooiti:
(4 LA A5 A TAF XS DB 4 A 2 s i (AR M& BT

(5) S35 KR 52 5 Tk A £ 1 & 2 HE A B a5 Bl At BRI AUE 5
PR AL & 24 RS & R A%, BARHTINI GlobalOre BLBR A 5 F- & 24 H AL & [F)
itk

2+ TFEIT

(1) FembZ s

BE VR A N A R BRI 7 AP B4y, B G (R R AV 0 2t

% 7 THIAROR B B DV A S RN AR AE B S T K G 48— 5 62. 0% Az Al
8%t L THEA GRS T A%, ISR [ B AU S 2 R P38 B R AN

TR T ARG R BE TR LB R G A F A, BT K S G A 62% 5 AL
AN 58% AL T HE B BN RN, HAZSLBR & RSB H 2 DA A I8 5 2 N R0 A

= KA AL 5y itk VR A A 8% 3 & 2 A58 S H G A s 1RO AR A B

VORI RE, Sk E 4 30 A5 F M 79 Arf5 B RS TIEH B3R EHE.

WRAEAR RG], T8 RSk, o 62% 5 A ELEEIE DV 47 B A S o A B LA 1994
4 HEE DR A 2L 0K Ty 100 55, B HEE DR A IR R 5

AG2% 5 AT BLHEEIE LV 312 S oM i Ak TR A IR B2 ) N IR B S B & v i 2
LU

F—0: BICRAN ARGt 62% A IR, k&t h: &R E N
H, Az S Py AL AT ST SR EREITII L, BRIk, 2R

0P XL ARG B AR AN B AT b

=D W REER 528 5 BTSN b B AT R s 0 bl BT EAT SR8 s 05 s
GlobalOre #HiH AT K4

VD H IR (¥ LU0 S SRR BEAT TH A5 2 H Y 62% 0 A B E LV A A 312 55
JOA RS AE CVE 4 BB 52 o0 N R & B

RS MR 62% 5 AL E AR R 62% 1 LB DB A B i ik i A E
e, SAEHRIE S B IBCE, 26T EAR I P EE AR

58% i i BLIZHE kA A0 B 5 2 e AR AL IR 5 2 N IR T B B A TS AR 28 8L, (RO
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NFEHOT 5L
(2) FEAHRE
A. 62% it A BLHEE R 21 5 26 O R B R A AR G
ATERE: 62%, EFEX[EZE 60%-63. 5%
ANVRSE: 8. 00%;
AN ZEAGEE: 4. 50%;
A=A THR: 2.00%;
A: 0. 075%;
ABR: 0. 02%;
AKRLEE: 90%LA_EFRPRLEEAE 10mm BAPY ;
AR TG AT 3.5 JI;
AMLR: AE & EERED, PRI BRI RN
N#EETT: CFR (FigIETh) 8 CIF (EiEE+IRI 97 );
AR BPH A 2-4 A
AT TT I 100%EN AR HoAth 75 AT 53R 5E 2 VR W AR AL IR 4658 0 5
ML RTT/ME, AN EIGERL
B. 62% 5t ALk VR A B DR B2 ) N R B BN A Bl e A bR e G T
AR 62%, 1EFEX[EZE 60%-63. 5%
AJRJE: 8. 00%;
AZEARE: 4. 50%;
A=A 5 2.00%;
Az 0. 075%;
ABR: 0. 02%;
AR : 90%LA_EPRLEEAE 10mm PAP ;
AR TELGADT 1 JI;
AME: A& EEHED, ArdE B BB
AMFFTTR: 100%EN AT Hoft 75 2T 3L 2 B K Al b A A I <58 5 +
ANEP AL To/ME, S IGE R
C. 58%in i B3 IR ER B 21 56 T M b B A AR b vt
AEBRE: 58%, FEABIETEEILE 50%-60% (AE 60%)
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ANVRSE: 9. 50%;

AN AEE: 5. 50%;

A=A 5 1. 50%;

A 0. 05%;

ABR: 0. 02%;

AKLRE: 90%LA ERPRLFELE 10mm DL

AR LG ADT 3.5 JIm;

AMLR: 2E & EERED, PRI E BRI RN

ANHEETT: CFR (FigiaTh) B CIF (EiEE+IRI 97 );

AR BPH A 2-4 A

AT TT R 100%E0 AR HoAth 75 AT 5158 2 VR W AR HEAL I 4658 0 5

ML RTT/ME, AN EIGERL

D. 58%n ALk FHIRER RN A IR 57 25 N R T B BN A Ba e A b«

NGB 58%, FEARHHETEHEITE 50%-60% (AN 60%)

AJRJE: 9. 50%;

AZEAEE: 5. 50%;

A=A 5 1. 50%;

Az 0. 05%;

ABR: 0. 02%;

AKIFE: 90% LA KL EEAE 10mm PAPY s

AR TELZHADT 1 T,

AMR: 2EEEERED, PRI BN

AATFRTT I 100%EN AR HoAth 75 AT 3RS 5 VR W AR HE A I 46258 3 5

ANEP AL To/ME, S IGE R

(3) HristE

B VA A B 28 oA A R A BLTR B 5 N R B BN A% DUE B R IR I% R &
[7] S B R A T, R0 2 R AR AT T K

=. P

E A A AR AL (CTOPT) gmffl 5k, e rp BN Tolk e A Fo™ 4k Tk F R
S ERR S LA B K AT R A IS TR EU A = 5 SRR
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Compilation Methodology of CIOPI

1,Composition of CIOPI

CIOPI are constituted by a comprehensive index and two sub indexes namely
domestic iron ore price index and imported iron ore price index. On the basis of
the calculation of domestic iron ore price index and imported iron ore price index,
CIOPI is the weighted average according to the weight of the imported iron ore and
domestic iron ore over the domestic pig iron output.

1.1, Domestic iron ore price index

Domestic iron ore price index includes

first, 62% iron content domestic price index;

second, 62% and 65% domestic iron ore price (ex factory dry RMB price with tax
included)

Take the market price of domestic concentration in Apr, 1994 as 100 points,
the index of the 62% domestic iron ore is calculated in comparison with the 100
points. The starting points and calculation method is in line with the present
CSPT (China Steel Price Index) and the international steel products price of CRU.

1.2, Imported Iron ore price index

Imported iron ore price index includes:

1.2.1, 62% imported iron ore price

1.2.2, 62% direct import CIF price in USD

1.2.3, 62% import spot RMB price including tax

1.2.4, 58% direct import CIF price in USD

1.2.5, 58% import spot RMB price including tax

Take the market price of imported fines in Apr, 1994 as 100 points, the price
index of the 62% domestic iron ore is calculated in comparison with the above 100
points. The starting points and calculation method is in line with the present
CSPI (China Steel Price Index) and the international steel products price of CRU.

2, Compilation methodology of China Iron ore price index,

2.1, domestic price index
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Sources:

The figures are collected via the domestic price information system of China
Metallurgical Mining Enterprises Association. Based on the domestic iron ore output
distribution and take into account the balance of administrative regions. the
transaction domestic price including tax from 4 provinces and 32 mining areas are
selected as the data base of domestic price index calculation. In 2014, the total
output of the selected area made up 89.84% of the nation’ s total output.

2.2, methodology

2.2.1, weight coefficient,

The weight coefficient was based on the proportion of iron ore output of the
provinces in the previous year over the total output. (Adjustment was made every
February according to the output in the previous year)

2.2.2, sample

A, the standard of 65% domestic iron ore sample is as follows:

Iron content: 65%, range: 60%—67%

Humidity: 8%, range: 6—10%

Silicon dioxide: 5%, range: 4-6%

Alumina: 0.75%, range: 0.3-1.2%

Phosphorous: less than 0.03%

Sulphur: less than 0.05%

PH value: acidity based, alkalinity converted into acidity

Granularity: over 70% within 0.074mm

Quantity: contracted volume of each transaction no less than 1000 tons

Place: ex factory price of 14 provinces and 32 mining areas

Payment: 100% in cash. Other ways of payment will be standardized as cash
transaction

Unit of price assessment: RMB/ton with 17% value added tax

B, the standard sample of 62% domestic iron ore is the same as 65% content.

2.2.3, Price index compilation methodology:

The domestic dry concentration price with tax in the 14 provinces and 32 mining
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areas are converted into 65% content dry standard price with tax, according to
which the domestic price are calculated by weigh average. The 65% price would not
be converted into index.

The domestic dry concentration price with tax in the 14 provinces and 32 mining
areas are converted into 62% content dry standard price with tax, according to
which the domestic price are calculated by weigh average. The nation’ s weigh
average price index takes the price in Apr, 1994 as 100 points to calculate domestic
iron ore price index.

2.3, imported price index

2.3.1, Sources:

The basic data of imported iron ore price are sourced from:

2.3.1.1, the import price direct report system based on the direct import iron
ore contract price collected by enterprises daily

2.3.1.2, the import price direct report system based on the direct import iron
ore spot price collected by enterprises daily

2.3.1.3, price of the direct import iron ore assessed by experts group on every
working day  (calculated by USD)

2.3.1.4, price of the direct import iron ore assessed by personnel in charge
of information on every working day (calculated by USD)

2.3.1.5. Import iron ore spot price assessed by expert group on every working
day (calculated by RMB with tax)

2.3.1.6, import iron ore spot price assessed by personnel in charge of
information on every working day (calculated by RMB with tax)

2.3.1.7, the closing price change of dominant contract of Dalian Commodity
Exchange on that day

2.3.1.8, transaction price by the offer of CBMX platform on that day

2.3.1.9, transaction price by the offer of Global Ore on that day

2.3.2, Calculation Methodology

2.3.2.1, basic data

The basic data of Iron ore import price index consist 2 parts, contracted data
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and evaluated data.

Contracted data refers to firstly the price in USD of dry 62% and 58% exclusive
of tax converted by the direct imported contract price, and the average CIF price
was calculated by the weighed practical contract

Secondly the RMB price of 62% and 58% dry products converted by the imported
contract price of the spot transaction, and the imported spot trade RMB price was
calculated by the weighed practical contract

Thirdly the closing price change on every trading day of the import iron ore
future dominant contract of Dalian Future Exchange

Fourthly the data reported by 30 experts and 79 liaison men from nationwide on
every working day.

The comprehensive prices are calculated based on various proportions. Take the
imported iron ore US price in Apr, 1994 as 100 points, the imported 62% Fe content
iron ore CIF price was calculated for the imported iron ore price index.

The calculation of CIF USD price of 62% direct import iron ore and RMB price
of the imported iron ore in spot trade are as follows:

First, convert all the contract data into 62% Fe content. The condition of
screening is that the contract was signed on that day, and S,P, Al and Si was
converted by the standard with the deduction of water and impurities.

Second , process the evaluation data submitted by the panels and researchers.

Third, collect the closing price data of Dalian Commodity Exchange, CBMX and
Global Ore.

Fourth, based on the proportion, the 62% direct imported iron ore CIF USD price
and imported iron ore spot trade RMB price with tax included are calculated via
various data.

Fifth, based on the 62% Fe content domestic price and 62% direct imported iron
ore CIR USD price, each index is calculated. China Iron Ore Price Index is
comprehensively calculated based on the weight of each index.

The calculation of 58% Fe content direct imported iron ore USD CIF price and
spot trade RMB price with tax included are likewise, but not included in the index
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calculation.

sample:

A, the standard of 62% direct imported CIF USD price is as follows:
Iron content: 62%, range: 60%—63. 5%

Humidity: 8%

Silicon dioxide: 4.5%

Alumina: 2. 00%

Phosphorous: 0. 075%

Sulphur: 0.02%

Granularity: over 90% within 10mm

Quantity: contracted volume of each transaction no less than 35000 tons
Place: CIF price of Qingdao Port converted by the major port in China

Mode of ocean shipping: CFR (freight included) or CIF ( freight and premium

included)

Sail schedule: within 2-4 weeks

Payment: 100% immediate payment. Other ways of payment will be standardized as

cash transaction

are

Unit of price assessment: USD/ton without value added tax

B: The standard of imported iron ore spot trade RMB price with tax included
as follows:

Iron content: 62%, range: 60%63. 5%

Humidity: 8%

Silicon dioxide: 4.5%

Alumina: 2. 00%

Phosphorous: 0. 075%

Sulphur: 0.02%

Granularity: over 90% within 10mm

Quantity: contracted volume of each transaction no less than 10,000 tons
Place: CIF price of Qingdao Port converted by the major port in China
Payment: 100% immediate payment. Other ways of payment will be standardized as
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cash transaction

Unit of price assessment: yuan /ton without value added tax

C, USD CIF price of 58% direct imported low aluminum iron ore:

Iron content: 58%, range: 50%—60%

Humidity: 9.5 %

Silicon dioxide: 5.5%

Alumina: 1. 5%

Phosphorous: 0. 05%

Sulphur: 0.02%

Granularity: over 90% within 10mm

Quantity: contracted volume of each transaction no less than 35000 tons

Place: CIF price of Qingdao Port converted by the major port in China

Mode of ocean shipping: CFR (freight included) or CIF ( freight and premium
included)

Sail schedule: within 2-4 weeks

Payment: 100% immediate payment. Other ways of payment will be standardized as
cash transaction

Unit of price assessment: USD /ton without value added tax

D, 58% imported low aluminum iron ore spot trade RMB price with tax:

Iron content: 58%, range: 50%-60% (60% excluded)

Humidity: 9.5 %

Silicon dioxide: 5.5%

Alumina: 1. 5%

Phosphorous: 0. 05%

Sulphur: 0. 02%

Granularity: over 90% within 10mm

Quantity: contracted volume of each transaction no less than 10,000tons

Place: CIF price of Qingdao Port converted by the major port in China

Payment: 100% immediate payment. Other ways of payment will be standardized as
cash transaction
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Unit of price assessment: yuan /ton including value added tax

3, Price weight:

Direct imported CIF USD price and imported spot trade RMB price with tax are
calculated by the average weigh of the practical contract volume. Premiums will be
calculated according to standard for the quality difference.

I1lustration:
China Iron Ore Price Index Adaption Methodology is jointly released by CISA,

CCCMC and MMAC, and iron ore price index office account for the explanation of the

policy.
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